
JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTSI

The Members
Education Committee
Shiromani Gurdwara Parbandhak Committee
Am ritsar

Sir,
Reg Report of audit of accounts of Guru Nanak Colleoe. Bud hlada for the

year 2017 -18.

we have audited the attached Balance sheet of Guru Nanak college, Budhlada as on
3'1.03.2018 and lncome & Expenditure Account for the year ending on that date which is in
agreement with books of accounts maintained by the college,

We further report as under :

1 We have obtained all the information and explanations which to the best our
knowledge and belief was necessary for the purpose of our audit.

2. ln our opinion and to the best of our informatron and according to the explanations
given to us, the said account give true and correct view:-

3. The financial statements are the responsibility of the management.

a) ln the Balance Sheet, of the state of affairs of the college as on 31.03.2018

b) ln collegiate school Account the lncome & Expenditure Account, of the excess of
income over expendfure of the collegiate schoor for the year ending 31.03.201g

c) ln UGC Account the lncome & Expenditure Account, of the excess of expenditure
overlncome of the college for the year ending 31.03.201g.

d) ln college Fund (Principar & lvlanagement Account) the lncome & Expenditure
Account, of the excess of Exp.over rncome of the colege for the year ending
31 03.2018

4. Our observations are attached as per Annexure - l.

we are thankful to the principal and other staff members for their cooperation during the
course of audit.

Place: Bathinda
Date : 30-04-2022

For Jiwan Goyal and Co.
Accoun tants /)
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House No. 43, 1"t Floor, T
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agore Nagar, Dr.
145-99305 E-ma

Mela Ram Road, Bathinda, Punjab - 1510Ol
il: ca.jiwangoyal@gmail.com
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JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTS

1. Receivable from State Government

The amount receivable from State Government has been reconciled during
the year.'The Account has been duly reconciled & now reflect the exact
amount outstanding recoverable from the State Government. The amount
outstanding reflects to claims recoverable amounting to Rs. 1705584/- .

School Account

1. Accrued interest on FDR has not been accounted for. We were informed that
the same is accounted at the time of maturity.

2. Fee amounting to Rs. 120001- is due from the Dharam Parchar Committee on
account of Amritdhari Students studying in the school as on 31.03.2018.

3. The amount outstanding reflects to claim for SC students recoverable for the
year 2017-2018 amounting to Rs. 6,47,500/-.

UGC Account
1 . Depreciation has been charged in the books of accounts from 2017-18

Colleqe Fund (Principal & Manaqement Account) :

1. Accrued interest on FDR has not been accounted for. We were informed that
the same is accounted at the time of maturity.

2. The amount outstanding reflects to claim for SC students recoverable for the
year 2017-2018 amounting to Rs. 578926001.

Place: Bathinda
Date : 30-04-2022

For Jiwan Goyal and Co.
Chartered Accountants
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uDlN: 22091937AIE8JE8531

House No. 43, 1st Floor, Tagore Nagar, Dr. Mela Ram Road, Bathinda, Punjab - 151001
Mobile: 98145-99305 E-mail: ca.jiwangoyal@gmail.com
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Annexure - I

95% Deficit Scheme



Liabilities
Capital Account
Reserves & Surplus
Add: College Security lapse for past years
Less: Excess of Expenditure over lncome
Loans (Liability)

State Bank of Patiala Term Loan A/c
Loan from SGPC for Salary
Current Liabilities
Sundry Creditors
Sohan Lall Madaan
Gracious Books
Punjabi Sahit Publication
Unistar Book Pvt Ltd
Aggarwal Glass Emporium
Boha Filling Station
Goldey Rani
Gurpreet Singh Canteen Contractor
Kamal Electronics
Kulwinder Singh Balbir Singh
SEEMA RANI HOME SCI
Salary Payable to Staff
C.P.F. Payable A"/c

Gratituty Fund
Bank in Transit (DD)
Canteen Security
Cheque Pending Encashmenl
Donation From Jawahar Singh
College Security
Guru Nanak College Society A/c
Guru Nanak Collegiate School
Mandeep Rani Eng Lect

Guru Nanak College Principal Account Budhlada
Balance Sheet As on 31.03.2018

139246542.60

3348045.00
7362182.95 135232404.65

34049431.0O
5310337.00

385520.00
1473s.00
5928 00
6120.00

204774.00
192239.OO
15600.00
s1335 00
77500.00

106805.00
40381.00

8531262.00
102U.00

2025038.00
39142.00

181000.00
37514.00
41000.00

1322200.00
163870.00

10024830.00
15600.00

@
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Amount (Rs) Amount (Rs) Assets Amount (Rs) Amount (Rs)
Fixed Assets
(As Per Schdule Attached )
lnvestments
FDR (AICTE New Delhi)
FDR with PNB ( Endo Fund Pbi Uni.)

FDR ( SBOP) Ivlo(gage for T/L
Current Assets
Loans & Advances (Asset)
(As Per Schdule Attached )
Bank Accounts
(As Per Schdule Attached )
Cement & Steel Stock
Cheque Bounce of Students Fee
Sc Fee Receiable From Govt
Telephone Security
Cash in hand

1 19494818 80

1500000.00
50000 00

4000000.00 5550000.00

24161729.35

3031460.50

2528938.00
83330.00

57892600 00
2500.00 &7700557.85

36791.00

./



Financial Hetp From SGpC payabte to
Students
Sarabjit Singh

71380.00

Sukhpal Singh
Sec. Bansal tnfratech Syner. (l) Ltd
TDS Payable A"/c
Uni. Exam Fee of SC Students payable to Uni

Uni. Registration Fee of SC payable to punjabi
Uni.
Uni. Table Markin Center Fee

Acc

Place:-Bathinda
Dated:- 30.04.2022

6754875 00

108237.O0 38189995.00

6733.00
6647.00

3402892.00
6574.O0

4340000.00
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AU DITOR'S RE RT

Audited in terms of our separate report event date attached.

Guru iJ:n::l: il
BuClrl:i-;, i,-ii.. ,.

FOR JIWAN GOYAL & CO. .
RED ACCOUNTA NTS
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Total
212782.t67 .65 Total 212782167.65
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Amount (Rs)Amount (Rs)Pa rticu larsAmount (Rs)Amount (Rs)Particulars

Guru Nanak college Principal Account, Budhlada
Profit & Loss AJc for the r ended 31.03.2018

lndirect Expenses
To Salary
To Transport Charges (Buses)
To Bus Charges
To Bus lnsurance
To Diesal exp.
To Transport Repair
To Uni Charges
To Accomodation to Sport Cul Stude
To Advertisement /prom. Exp.

To Agriculture Reserch Centre Exp.

To Aicte Affiliation Fee
To Misc. Exp.
To Audit & Advocate Fee
To Bank Charges
To Building Repair & Mtc Exp.
To Building lnsurance.

To Campus Mtc Exp.

To Car Diesal lnova and 0095

To Car lnsurance
To Car Repair Exp.
To Computer repair and Mtc ExP

To Confrence Fee
To Compitative Exam ExP.

To Fashion Lab Exp.
To Electricity Charges
To Faculty Dev/Prog/ Exp.

To Depriciation A'lc
To Fright & Labour Charges
To Function Exp.
To Fine Art Exp.

56672525.00

5099040.00
180761.00
909889.00
531945.00

12643625.00
12000.00

513777.00
78042.00

100000 00
201359.00

60328 00
31697.20

309752.00
16915.00

lndirect lncomes
By Fees & Funds
By Less:- Fee Refund
By Less: - SC fee Refund

By Less: - Fee Discount

By Atm Shop Rent

By Bank lnterest (saving )

By Canteen Rent
By Donation/attestation
By Edu. Schlorship Dev Fund

By Contribution by Department

By FDR lntt, A,/c

By Convocation
By Library Fine
By Misc lncome
By Prospectus A,/c

By Registration Fee Rece on Nation Seminaar
( Punjabi)
By Registr8tion/Donalion for Seminaar

By Registration of National Semiaar (Music)

By Rti Fee
By Registration reg Faculty prog

By Sale of Scrap
By Shop Rent
By SC form Attestation fee

By Hostel Fee 2016-17

By Hoslel Fee 2017 -18

By Uni.Late Exam Fee

By Transport Fee Charges

By Cancer Relief Fund

By Fdr Renewal lnlt
By Uni Reappear Exam Fee

93328152.00
1 10750.00

5400.00

29950.00
30000.00

271950.00
285500.00
717370.00

1214771.00
56570.00
87520 00

66382.00
34711.00

287946.00
1059023 00

46000.00

242760 00

30000.00

30.00

40000.00
101639.00
148000.00

4270.00
122000.00
431800.00

58500.00
5533200.00

6854.00
10400.00
17905.00

93182052.00

604910 00
152052 00

34045.00
34573.00
77605 00

5620.00
920.00

24385 00
1301970.00

37400.00
1427 3242.7 5

20112.0O
898134 00

18600 00

o
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I o Frre 5afty Exp.

To Food Processing Lab ExP.

To Gen Oiesal ExP.

To Gen Repair ExP.

To Grant Nabard ExP.

To Guest Lecture ExP.

To House Exam ExP.

To lnnova ExP.

To lnternet ExP.

To Khalsai Games/Festivel ExP

To Legal Exp.

To Magzine ExP.

To MST Exam ExP.

To Management Share exP.

To Naac Reg.

To National Seminaar
To National Seminaa( Music)
To News Paper & Periodical ExP.

To N.S.S. Exp. AJc

To Postage Charges
To Printing & Stationary ExP.

To Staff lnsurance
To Refreshment ExP. For Students

To National Seminaar ( Puniabi)

To Refreshment ExP. fuc
To Repair & Mtc ExP.

To Staff Dress Exp.

To Software Renewal ExP.

To Sci. Lab Exp.
To Software Exp.
To Sports Exp. A'/c

To Student Aid Fund
To lnterest Paid to sbi Term Loan

To TalDa Exp.
To TalDa / Confrence Fee ExP.

By Youth Welfare Grant
By N.C.C.

By Uni Practical Exam Charges
By Workshop Exp.

Excess of Expenditure over income

o

* *
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t.No

2500.00

7280.00

2058.00
61 10.00 10923049.00

7362182.95

29658.001
5723.001

7o837.OOl

1201e3.001
7e780.001
312e3.ool

211650.001

6736.001

160197 001

231305.001

6350 oOI

1e1418.001

788s 0ol
675167 001

177000.001
228699.001

123e31.001

126se5 ool
51 316.00I

2s25 00,|

55s860.001

5312.001
5e1 103.001

5e245.001

1s2e3o.ool
460s43.001

e24o.ool
2e238.001

236764.001
73880 OOI

28165.001
9265 001

4022625.001
12o82e ool

3740.001



Total 111467283.95 Total 't1'1467283.95

To ietei:hone Exp.
fo Uni Exam Fee
To Uni Exam Form
To Uni Practical Fee
To Watar & Electricity Exp.
To White Wash Exp,
To Website Maintance Exp.
To Youth Festivel Exp.
To Loan Processing Charge
To Waste Mana ement E

1 00'17.00
5269940.00

91440.00
281430.00
553379.00
51 0165.00

3000.00
772993.00
186875.00

4624.00

"V W,

S

1'11467283.95

&
Principal

Audited in terms of our separate report event date attached.

Guru LJ:n, l:
BuChlada, D;_... I

Place:-Bathinda
Dated:-30.04.2022

FOR JIWAN GOYAL & CO.
CHARTERED ACCOUNTANTS
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Guru Nanak College Principal Account Budhlada
Schdule of Fixed Assets for the FY 201 7-18

ClosinAdditionsS.No Particulars
De riciation BalanceDeductionAfter 30-09-201730t0912017uBalanceRate %

As on 3l -03-2018BUILDINGS
2266807.47 20883239. 19963944.00416006 0021770096.66101 Building A,/c

377487.81 3397390.293774878.10102 Building ( Pri. Residence)
195283.17 1757548.531952831.70103 lndoor Stadium
33807 43 304266.8310 338074.264 Library Buildin

4271937.57474659.734746597.3010Building BlockM
6686678.80 60180109. 1650685636.0016181151.95106 PG Block

'166100 50 2284143.501578478.OO871766.000.00
7

'10Building(main road to pg

block
0.00 10200824.90 93078635.072542422.OO51973408.0048753629-97A

PLANT AND MACHINERY

33099.60 187564.4020a526IJ 12138.001, riculture Equipment
248580.63 1408623.570.0001657204.2015z Bus A/c
1 09'168.94 618624.O1727792.95153
681053 76 1021580.6440 1702634 404 Computers
213847.62 1216104.188602 00679106.00742243.805 15Electrical Equipment
659109.80 4214979.51960048 00276440.OO3637601.30'156 Equipment

25869 75 146595.250000172465.007 Fans 15
1524.52 8638.930.00010163.458 Fax Machine 15

29898.75 169426.25199325.009 15Genrator
676.74 3834.894511.631510 Grass Cutting Machine

879'1.00 49815 6558606 6511 Home Sci. Equipment
202597.50 ltqaosz.so1350650.001-2 15lnova Car

6293.70 56643.3062937.001013
13906 88 106305.6334400 55000.0030812 50151,4 Musical E uipment

35402 506247.5041650 00'1515 Photostate Machine
7272.36484A 2412120.604016 Printer

Opening

Car Verna0095

Misc. Fixed Assets
,/1'oose,

/-Y). l@ \



2044.50 1 1585.5070006630.00;,. i 15iiickshaw Cycte
207600.72554585.00 '1453696.5756564.0015 1c,40148.2918 ilci. Eqi.ripment'

4462.50 25287.5029750.0015Wqter Cooler19
1490578.00 463432.89 337140A.7'la5212.0015 225905',t .6020 Library Books

3975.00 225?5.000.00 26500.00152r sports equipment
4765.50 270U.5031770.000001522 medical equipment

652.80 3699.204352.000.001523 poly house
0.00 2932444.43 15314670.541419870.00 3068813.0013758436.37B

FURNITURE & FIXTURE

1683584.00 1 139969.02 11 101513.1816758s9.008882039.20101 Furniture & Fixture
1683584.00 0.00 1139969.02 11101513.'181675859.008882039.20C
7294819.00 0.00 14273242.75 119494818.8055069137.0071404105.54Grand Total

I
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Guru Nanak College Principal Account Budhlada
List of Bank Balances as on 31 -03-2018

List of Loan and Advances as on 31-03-2018

S.N o. Pa rtic u la r Amount (Rs.)
1 Axis Bank 13576 A/c 32393.26
2 Axis Bank 71442 Alc 1 1 8168.82

Co-Op Bank A/c 90 New 0049 191 00
4 Farid-Kot Bti Gramin Bank 2523 A/c 963'1.00
5 O.B.C Bank 1323.00
tr P.N.B 21703'1 AJC 85753.45
7 Pun ab & Sind Bank 20448.54
8 State Bank of lndia A/c 170576.33
9 State Bank Of Patiala ( Associate Bank)688647 A/c 2592975.10

Grand Total 3031460.50

S.No. Particular Amount (Rs.)
1 Amanpreet Singh 2700.00
2 Amrik Singh Peon 7000.00
3 Bhagtan Da Chappakhana 150000.00
4 Country Printers 7558 00
5 Boota Singh Lect Punjabi 39343 00
6 Ghanshyam Dass 5400.00
7 Gurjit Singh 2000.00
8 inghGur al S 17000.00
I Guru Nanak College 95% Grant A/c 1389501 00

10 Guru Nanak College Ugc A/c 21508791 32
11 satish kumar 1 1930 00
12 Hukam Chand 5205.00
13 lnfotel Tower lnfo Ltd '14607 00
14 Kuldeep Singh Mali 1500.00
t3 2400.00
to Narinder Singh 13706.00
17 Maghar Singh Driver 6000.00
18 Mohinder Kumar 200 00
19 2000 00
20 Receiable From NCC 25656.00
21 Rajiv Kumar OS 18760 00
)., Parwinder Kumar 20000.00
23 Rajan Kumar 1950.00
24 NSS A/c 106800.00
25 Sanjeev Kumar 969.00
26 Sukhwinder Singh Peon 7000.00
27 The Tribune Trust 23265 00
28 Unique Architect 594228.00
IJ 200.00
30 Parmod Kumar lmprest A/c 135570.03
JI Nasib Kaur Fee Clerk Imprest A/c 40490.00

Grand Total 24161729.35I
@
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Kanchan Kumari

Nasib Kaur

Sukhdeep Kaur



Guru Nanak College, Budhlada
Management Account & 957o Grant Account
Balance Sheet as on 31-03-2018

Liabilities Amount Rs Amount Rs Assets Amount Rs Amount Rs
Grant Receivable from Govt

GNC Principal & Management accounl 1389501 .00 As on 01-04-201,?1 50672 00

C.P.F. Payable 3760.00 Share of Government 2017-18 (Admitled Claim) 6339105.00

Salary Payable to Slaff 6389777.00

Less: Received Grant during the Year
less : Received Grant 17-18 4684193.00 1705584 00

Cu n Assets Loans & Advances
SBI Savinqtuc 551 14689072 186779 00

Cash in Hand 5898.00
1898261.00 Total 1898261.00

\,1
supay' w^,
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Principal

Place:-Bathinda
Dated:- 30.04.2022

Audited in terms of our separate repo4 event date attached.

Pri;:c.: : l

Guru Nanall Ci:::3:
BuChlaCa, Di:ii. i,i:.,:

FOR JIWAN GOYAL & CO.
ACCOUNTAN

Goyal)
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505000 001

Total
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Gu ru Nanak Colleqe, Budhlada
Management Account & 95% Grant Account

lncome & Ex nditure Account for the Year Ended 31-03-2018

\,4
Sup4ti tu,
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Prin-cipal

Ar.-,, I t^- -,.
Bu.-i.;-.:.::, t.,:,. ;... .. -

FOR JIWAN GOYAL & CO.

rARTERED ACCOUNTANTS

AUDITO R'S REPORT

Audited in terms of our separate report event date attached

Place:-Bathinda
Oated: -30.04.2022

rr"{

r

Amount RslncomeAmount RsExpenditllle
88 1250.00By Tuition FeesTo Salary to Covered Posts

97500.00By Admission Fees8160942.00Teaching Q Non Teaching S!?ff
151500 00By Late Admission Fees

6339105.00By 95% Grant
16420.00By Bank Interest

675167.00By Excess of Exp.over lncome.a/c
8160942.00Total

^q/

t
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sogaz.ooltotat



Guru Nanak College, Budhlada

GNC Principal & Management account for the year ended 31.3.2018

Date Pa rtic u la rs Amount Rs Date Pa rtic u la rs Amount Rs

31 .3.2018

To Bank Charges Amount Transfer
in Management Account
To Excess of Exp.over lncome.a/c

To Closing Balance

796.00

675167.00

1389501 00

01 04 2017 By Opening Balance

To Transactions during
the year 2017-2018

754577.00

1310887 00

Total 2065464.00 Total 2065464.00

r
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GURU NANAK COLLEGE. B UDHLADA (U GC
BALANCE SHEET AS ON 1.03.2018

Place:-Bathinda
Dated:- 30.04.2022
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AUDITOR'S REPORT

Audited in terms of our separate report event date attached.

FOR JIWAN GOYAL & co.
c ACCOUNTANc

o 'l
yal

Liabilities Amount Rs Amount Rs Amount Rs Amount Rs

General Fund (Opening)
By Excess of Exp.Over lncome

Grant for B .Vocational
Opening Balance as on 01.04.2017

Grant foa lnfrastructure
Opening Balance as on 0i .O4.2017

UGC Grants

General Fund

Courses

17385965.03
5182236.39 12203728.64

6500000.00

400000 00

1455000.00
4400000.00

21530051.32

(As per Schedule 'A' Attached)

Salary to B.Voc Staff
Fashion Lab Exp.
Hourarium to Faculty
lnternet Exp.
Meeting Exp.
Software Exp.
Remunration to Guest Factulty
Lab Expenses

As

nditureGrant ExDe

n & AdvancesC urrent Assets , Loa

B. Vocational Cou

Schedule'B' Attached

5301740.00
70033.00

140250.00
285544.00

8690 00
579211 00
196250.00
43,635.00

39643194.37

6625353.00

220232.59Total 46488779.96 Total 46488779.96

Ch!

M.No.0

r

Grant for Remidal Coaching
Grant for lndoor and Ouldoor
Current Liabilities & Provisions
(As per Schedule 'C' Attached)

Assets
Capital Expenditure

a..ounV



GURU NANAK COLLEGE, BUDHLADA(UGC)
INCOME & EXPENDITURE OF UGC ACCOUNT FOR THE YEAR ENDTNG 31.03.2018

Acco

Place:-Bathinda
Dated:- 30.04.2022

AUDITOR'S REPORT
Audited in terms of our separate report event date attached.
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Guru Nanak CcrlieEe

Budhlada, Di:ii. tviansa

FOR JIWAN GOYAL & CO.
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Expenditure Amount RS lncome Amount RS
To Audit Fee
To Refreshment
To Assesment Fee
To Bank Charges
To Function Expenses
To Remedial Classes
To Printing & Stationery
To Repair & Maintenance
To Software Renewal Expenses

To Workshop Expenses

To Depriciation Expenses

19470.00

680 00
34900.00

'1081.48

23980.00
34250.00

6363.00

6560.00

23600 00

57 448.OO

5044032.91

By lnterest Received on Saving Account
By Cancer Relief Fund
By Excess of Exp.Over lncome

64354.00
5775.00

5182236.39

5252365.39 Total 5252365.39

--=--

Total
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Schdule of Fixed Assets fo r the FY 2017-18
Closinq Balance

AdditionsOp.Balance 31.3.2018DepriciationS.No OeductionAfter 30-09-2017upto 30/09/20 1
Rate %

18378.90BUILOINGS 2042.100.000.000.0020421 .OO10 16950590.55Building AJc1 1883398.950.0018833989.5010 2385531.00lndoor Stadium 265053.002
2650590.0010 8886185.19Outdoor Stadium 987353.913 0.000.009873539.',1010 282406a5.64Women Hoslel Bui lding4 3137853.96

31378539.60
Total(A)

153307.28Plant & Machinery 27054.230.00
180361 .5015 5357890.02Sports Equipment1 885761.39677151.00

0.00

0.005566500.4015 240980.95Equipment,2 35639.900.0078043 00
198577 8515

1 153206.78Sci. Equipment 1641 13.370.00446462.00870858.1515 4068875.00Library Books4 718036.77
4786911 7715B.Voc EquiPmenls 144500.005 25500 00

170000.0015Library Books ( infra Grant)
6 283748.7050073.30

333822.00000
'11402508.727 1906178.950.00120'1656.00333822.0011773209.67

food processing lab equipment

Total(B) 39643194.365044032.910.001201656.00333822.00431s174s.27
G.Total

.?
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Guru Nanak College Budhlada (UGC ACCOUNT)

Particulars



: GURU NANAK COLLEGE. BUDHLADA U GC ACCOUNT)
SCHEDULE OF CURRENT ASSETS, LOAN & ADVANCES AS ON 31.03.2018

(

TOTAL

Schedule -'B'

GURU NANAK COLLEGE BUDHLADA

A. ,CURRENT ASSETS
1. CASH IN HAND

28592.00

72077 .41

119563 18 191640.59ab National Bank Account No.217040
B

EGIETffET flil

Account With )ln Savin s Bank

Pun
A A

2. BANK ACCOUNTS

Axis Bank Account No. 32532

0.00
220232.59

I@IIIE

A. CURRENT LIABILITIES & PROVISIONS
Guru Nanak College Fund
Cheque Pending Encashment
Salary Payable
Tds Payable

B. LOAN &ADVAN
Gitanjli Systems

21508791.32
000

10560.00
0 21519351.32

1 0700 00
TOTAL 2153005't.32

oo
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Schedule -'C'


