JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTS |

The Members

Education Committee

Shiromani Gurdwara Parbandhak Committee
Amritsar '

Sir,
Reg : Report of audit of accounts of Guru Nanak College, Budhlada for _the
ear 2021-22.

We have audited the attached Balance Sheet of Guru Nanak College, Budhlada as on
31.03.2022 and Income & Expenditure Account for the year ending on that date which is in
agreement with books of accounts maintained by the college.

We further report as under :

1. We have obtained all the information and explanations which to the best our
‘knowledge and belief was necessary for the purpose of our audit.

2. In our opinion and to the best of our information and according to the explanations
given to us, the said account give true and correct view :-

3. The financial statements are the responsibility of the management.
a) In the Balance Sheet, of the state of affairs of the college as on 31.03.2022

b) In Collegiate School Account the Income & Expenditure Account, of the excess of
Expenditure over Income of the collegiate School for the year ending 31.03.2022

¢) In UGC Account the Income & Expenditure Account, of the excess of expenditure
over Income of the college for the year ending 31.03.2022. :

d) In College Fund (Principal & Management Account) the Income & Expenditure -

Account, of the excess of Exp.over Income of the college for the year ending
31.03.2022. '

4. Our observations are attached as per Annexure - |.

We are thankful to the principal and other staff members for their cooperation during the
course of audit.

Place: Bathinda
Date : 10.01.2023

UDIN: 23091937BGSWJW7021

House No. 43,WFloor, Tagore Nagar, Dr. Mela Ram Road, Bathinda, Punjab — 151001
Mobile: 98145-99305 E-mail: ca.jiwangoyal@gmail.com

~



JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTS
| e

Annexure - |
95% Deficit Scheme
1. Receivable from State Government

The amount receivable from State Government has been reconciled during
the year. The Account has been duly reconciled & now reflect the exact
amount outstanding recoverable from the State Government. The amount -
outstanding reflects to claims recoverable amounting to Rs. 440009/- .

School Account

1. Accrued interest on FDR has not been accounted for. We were informed that
the same is accounted at the time of maturity. ’

UGC Account :- No Other Observations
=22 ALLOUNT .- No Uther Observations

College Fund (Principal & Mana ement Account) : :
1. Accrued interest on FDR has not been accounted for. We were informed that
the same is accounted at the time of maturity.

2. The amount outstanding reflects to claim for SC students recoverable for the \
year 2021-2022 amounting to Rs. 20972155/-.

Place: Bathinda

-Eor Jiwan Goyal and Co.
Date : 10.01.2023 S

.—ed Accountants
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UDIN: 23091937BGSWIW7021

House No. 43, 1% Floor, Tagore Nagar, Dr. Mela Ram Road, Bathinda, Punjab — 151001
Mobile: 98145-99305 E-mail: ca.jiwangoyal@gmail.com
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Guru Nanak College Principal Account Budhlada
_ List of Bank Balances as on 31 -03-2022

S.No. | Particular __Amount (Rs.)
| 1]Axis Bank 13576 Alc 349.66
2|Axis Bank 71442 Alc 1952926.26

_3|Co-Op Bank Alc 90 New 0049

4l0B.C Bank e """-”“;“

5|P.N.B 217031 A/C R
_6[State Bank of India Alc | At
7]State Bank Of Patiala ( Associate Bank)688647 Al
8/HDFC Bank i

Grand Total 20408775.82

List of Loan and Advances as on 31-03-2022

S.No. MW
1
2
3|Gurpreet Kaur
4|Gurjit Singh
5|Guru Nanak College 95% Grant Alc 222751.00
6/Guru Nanak College Ugc Alc :

7|Ramanjeet Kaur Comm

8|RamandeepRani

9|Kanchan Kumari
10[Rajinder Singh Chaha

11|Ramandeep Singh 2000.00
12|Sarabijit kaur L . 2000.00
13[TCS Receiable
14|Shukarjit Singh -
15|Parmod Kumar Imprest Alc | iEpeeas
Sondlomt =0 O .
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GURU NANAK COLLEGE, BUZ}HLAGNUQQ ACCOUNT)

SCH DULE OF CURRENT ASSETS, L AN & ADVANCES AS NS‘L

A, CURRENT ASSETS = ' S

As verlfied by the Management) R e
2. BANK ACCOUNTS samEC B e
n Savings Bank Account With ) e
Axis Bank Account No. 32532 "

_Punjab National Bank Account No.217040 8787. 88 92007.99
SR 96516.99

s

TOTAL

Schedule - 'C'
GURU NANAK COLL.EG& BUDHLADA L R

13,632,917.68
5 000.00 ot
23431 00

13692398.68

—_13692398.68]




GURU NANAK COLLEGE, BUDHLADA(UGC)
INCOME & EXPENDITURE OF UGC ACCOUNT FOR THE YEAR ENDING 31.03.2022

[ Expenditure ﬂ_ﬁl-\mount RS| Income Amount RS
To Bank Charges . 359.90|By Fees 166400.00
To Depriciation Expenses 3514872.08|By Interest Received on Saving Account 26789.00

By Uni Exam Fee ( Community) 5750.00
By Donation 175000.00
- By Excess of Exp.Over income 3141292.98
Total 3515231.98| Total = 3515231.98
o i e
Ac Supdt) Bu%v\ Principal .~
<«
AUDITOR'S REPORT

Audited in terms of our separate report event date attached.

Place:-Bathinda FOR JIWAN GOYAL & CO.
Dated:- 10 .01.2023 HARTERED ACCOUNTANTS

= el

Partner




Guru Nanak College Budhlada (UGC ACCOUNT)
Schdu!e of Fixed Assets for the FY 2021-22

_ Particulars ! ] OP Balance Additions  |[Closing Balance
T Rate % ’ upto After “Deduction Depriciation 31.3.2022
30/09/2021 30-09-2021 .

- 0] 133822 000 0.00 00|

2|Indoor Stadium i 10 1235698051  0.00] 0.00] 0.00
3|Outdoor Stadium 10 1739052.10 0.00 0.00 0.0¢ 173905.21
- 0.00 0.00 647802.90

Women Hostel Building 10
Total(A)

2058745.98

s s

0.00 0.00

Plant & Machinéry
1|Sports Equipment 15] 0.00 000] 1412247
zl'éa;ipme}?{' - 15 5347.00 0.00| 494364 18|
3|Sci. Equipment 15 0.00 000] 2219886
4|Library Books - 154 "0.00 OVOO{' 106231.97
S|B.Voc Equipments 5] 446727921 89442.00 0
" glLibrary Books ( infra Gran 15 8874106 0.00)
Food Processing Lab 15 174257 17 €.00 26138 581
71Equipment ; . e
Equipment { Community 15 641671.27 0.00 96250.69
')rotal(B) 2 1 9612718.28] 9478900 3.3_0:“ ~ 0.00] 1456126.09
__|GTotal 1 : 30200178.11 _94789.00 000 0.00  3514872.08




