
Sir,
Repoft of audit of accou nts of Guru Nanak Colleqe. Budhlada for the
vear 2019-20.

We have audited the attached Balance Sheet of Guru Nanak College, Budhlada as on
31 .03.2020 and lncome & Expenditure Account for the year ending on that date which is in
agreement with books of accounts maintained by the college.

We further report as under :

1. We have obtained all the information and explanations which to the best our
knowledge and belief was necessary for the purpose of our audit.

2. ln our opinion and to the best of our information and according to the explanations
given to us, the said account give true and correct view :-

3. The financial statements are the responsibility of the management.

a) ln the Balance Sheet, of the state of affairs of the college as on 31.03.2020

b) ln Collegiate School Account the Income & Expenditure Account, of the excess of
income over expenditure of the collegiate School for the year ending 3.t.03.2020

c) ln UGC Account the lncome & Expenditure Account, of the excess of expenditure
overlncomeof the college for the year ending 31.03.2020.

d) ln College Fund (Principal & Management Account) the lncome & Expenditure
Account, of the excess of Exp.over lncome of the college for the year ending
31 03.2020.

4. Our observatjons are attached as per Annexure - L

we are thankful to the principal and other staff members for their cooperation during the
course of audit.
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